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ANNUAL RETURNS
2018 2019 2020 2021 2022 YTD

Advisor -6.39% 4.38% 61.18% -15.62% 27.65%
Barclay CTA Index -3.17% 5.17% 5.43% 5.06% 1.56%
Funds Managed (Mil.) $ 3.74 $ 4.04 $ 3.98 $ 5.07 $ 6.61

ACCOUNT INFORMATION REWARD/RISK RATIOS
3-Years Cumulative

Mgmt. Fee: 2.00% M/E Ratio: 16.00 Sharpe Ratio: 0.58 0.43
Incentive Fee: 20.00% Options: 0% Sterling Ratio: 0.69 0.69
Min. Acc: $ 100K Discretion: 10 Barclay Ratio: 1.16 0.41
Rt/yr/$Million: 1200 Interbank: 0.00% Efficiency Index: 0.60 0.44

PERFORMANCE ANALYSIS PORTFOLIO COMPOSITION
Start Date: January 2010 Currencies: 15% Energy: 20%
Total Return Since Inception: 481.76% Equities: 0% Grains: 15%
Compounded Annual Return: 15.57% Interest Rates: 10% Meats: 5%
Average Monthly ROR: 1.68% Base Metals: 5% Precious Metals: 15%
Std. Deviation of Monthly ROR: 10.11% Softs: 10% Stock Indices: 5%
Winning Months: 80 Average Gain: 8.01% SSF: 0% VIX: 0%
Losing Months: 66 Average Loss: -5.99% Other: 0%

RELATIVE VOLATILITY CORRELATIONS
Loss of 25% or more: 32.78% Barclay CTA Index 0.32 S&P 500 -0.04
Loss of 50% or more: 6.61% MSCI World Index 0.08 MSCI EAFE -0.06
Loss of 75% or more: 0.22% J.P. Morgan Global Bonds 0.00

DRAWDOWN REPORT TIME WINDOWS
Length Recovery Length

Depth Start Date End Date Best Worst Average
(Mos.) (Mos.) (Mos.)

39.16% 6 41 Dec 10 Jun 11 1 55.66% -19.76% 1.68%
37.20% 23 25 Dec 16 Nov 18 3 66.71% -36.61% 4.64%
34.05% 6 * Jun 21 Dec 21 6 114.64% -39.16% 9.87%
20.25% 10 10 Mar 15 Jan 16 9 159.51% -26.88% 15.51%
19.76% 1 1 Sep 10 Oct 10 12 160.39% -32.05% 19.99%
8.32% 1 1 Dec 20 Jan 21 18 166.37% -27.72% 27.15%
3.10% 1 1 Mar 10 Apr 10 24 163.11% -36.74% 34.76%
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V A M I vs B A R C L A Y vs S&P 500

RETURNS FOR PRECEDING 12-MO. PERIODS

DISTRIBUTION OF MONTHLY RETURNS
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UP CAPTURE VS S&P 500

DOWN CAPTURE VS S&P 500

LAST 48 MONTHS OF PERFORMANCE

JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC YTD
20.615.842022 27.65%

-5.39-13.594.15-2.16-12.95-9.0610.950.232.33-0.7723.59-8.322021 -15.62%

14.1216.346.384.93-12.308.5114.510.85-7.48-11.9517.113.732020 61.18%

1.11-3.34-8.62-3.2913.66-10.544.212.911.105.270.114.022019 4.38%

7.33-3.53-13.772.813.11-6.476.11-6.191.58-5.75 -6.39%2018
ASSETS UNDER MANAGEMENT FOR THE LAST 48 MONTHS ($ MILLIONS)

JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC
6.615.812022

5.074.955.935.575.265.44.983.93.793.574.433.212021
3.984.063.723.673.083.793.883.533.253.274.223.942020
4.043.873.773.784.293.323.853.913.8443.813.842019
3.743.283.033.593.43.093.63.13.253.132018
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TRADING METHOD

KEY PRINCIPALS - BIO
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PROFIT QUEST MACRO WORLD is trend-following using multiple time frames and multiple methodologies to attempt to
generate a smoother equity curve. It is 90% systematic with a 10% discretionary money management overlay.

THOMAS REAVIS: Futures broker since 1970. System developer for over 30 years, specialize in strategic portfolio building
designed to generate absolute returns with a zero to slightly negative correlation to the S&P 500 as well as a low correlation to
the managed futures indexes.
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ADVISOR, INVESTMENT, OR INFORMATION DISCLAIMER

The funds are unregistered private investment funds or pools that employ different investment, hedging, leverage and
arbitrage methodologies with exposure to many different securities and futures markets. The funds are not subject to the
same regulatory requirements as mutual funds, including mutual funds requirements to provide certain periodic and
standardized pricing and valuation information to investors. You should note the following:

* The funds represent speculative investments and involve a high degree of risk. An investor could lose all or a
substantial portion of his or her investment.
* Any investment in the funds should be discretionary capital set aside strictly for speculative purposes.
* An investment in a fund is not suitable for all investors.
* The funds can be leveraged and a fund's performance can be volatile.
* Some funds may use a single advisor or employ a single strategy, which could mean a lack of diversification
* Some funds may execute a substantial portion of trades on foreign exchanges, which could mean higher risk.
* An investment in the funds may be illiquid and there are significant restrictions on transferring interests in a
fund. There is no secondary market for an investor's investment in a fund and none is expected to develop.
* A fund's fees and expenses - which may be substantial regardless of any positive return - will offset the fund's
trading profits.
* Some funds may involve complex tax structures and delays in distributing important tax information.
* This summary is not a complete list of the risks and other important disclosures involved in investing in the
funds and is subject to the more complete disclosures contained in the fund's respective offering documents,
which should be reviewed carefully.
* All performance information is believed to be Net All Fees unless otherwise specifically noted.

This material is provided for information purposes only as of the date hereof and is subject to change without notice. This
material may not be suitable for all investors and is not intended to be an offer, or the solicitation of any offer, to buy or
sell any securities. No offer or solicitation may be made prior to the delivery of appropriate offering documents to
qualified investors. The information contained herein including investment returns, valuations, fund targets and strategies,
has been supplied by the funds or their agents and although believed to be reliable, has not been independently verified
and cannot be guaranteed. We make no representations or warranties as to the accuracy or completeness of such
information. This material is not complete and is subject to the more complete disclosures and terms and conditions
contained in a particular fund's offering documents, which may be obtained directly from the fund. Although we may
provide our analysis, we do not provide due diligence on an investor's behalf and we are not responsible for an investor's
decision. Past performance is no guarantee of future results.


